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OATH OR AFFIRMATION

I, Antonio Lombardi , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Desjardins Securities International Inc , as

of 14th February , 20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

FinOp
Title

Notary Public ¿^%-

This report **contains (check all applicable boxes):

E (a) Facing Page.
R (b) Statement of Financial Condition.
E (c) Statement of Income (Loss).
3 (d) Statement of Changes in Financial Condition.
E (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

E (1) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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DESJARDINSSECURITIESINTERNATIONALINC.
BalanceSheets

AsatDecember31
(statedin U.S.dollars)

Notes 2017 2016
ASSETS

Cashand cashequivalents $ 6,622,612 $ 5,351,212
Amountsreceivable

Frombroker-dealersandcounterparties 643,036 1,034,016
Regulaioryfeereceivable - 11,740
Incomelaxreceivable 17,857 72,002
Researchreceivablesandother 40,063 21,511

700,956 1,139,269
Otherassets

Deposit 100,000 100,000
Prepaidexpenses 43,042 33,832
Deferredlaxasset 443 . 448

143,485 134,280

$ 7,467,053 $ 6,624,761
LIABILITIES

Amountspayable
To broker-dealersandcounierpariies $ 9,664 $ 8,134
Accounispayableandaccruedliabilities 57,445 49,999
To parentcompanyandafliliales,withoutinierestorreimbursementierms 6 77,026 143,718

144,135 201,851
SHAREHOLDER'SEQUITY 5 7,322,918 6,422,910

$ 7,467,053 $ 6,624,761
Seeaccompanyingnotesto theFinancialStatements.

On behalfof the Boardof Directors

.........,Director
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DESJARDINSSECURITIESINTERNATIONALINC.
Statementsof Operations
FortheyearsendedDecember31,2017and2016
(statedinU.S.dollars)

Notes 2017 2016
Revenue

Commissions $ 1,197,792 $ 1,346,634
Researchservices 629,382 441,798
Foreignexchangegain(loss) 26,794 (31,915)
Netinterest 41,454 1,383

1,895,422 1,757,900
Operationandadministration

Managementfees 6 555,664 566,027
Clearingandregulatoryfees 92,229 136,409
Businessdevelopmentcosts 80,500 114,973

Professionalfees 79,508 71,105
Other 24,673 16,980

832,574 905,494
Incomebefore incometaxes 1,062,848 852,406

Incometax expense 4 162,840 187,377

Net income $ 900,008 $ 665,029

Seeaccompanyingnotesto the FinancialStatements.
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DESJARDINSSECURITIESINTERNATIONALINC.
Statementsof ChangesinShareholder'sEquity

Forthe yearsendedDecember31,2017and2016
(statedinU.S.dollars)

Retained

Share capital earnings Total

Balanceasat December31,2015 $ 3,214,763 $ 2,543,118 $ 5,757,881

Netincome - 665,029 665,029

BalanceasatDecember31,2016 $ 3,214,763 $ 3,208,147 $ 6,422,910

Netincome - 900,008 900,008

Balanceasat December31,2017 $ 3,214,763 $ 4,108,155 $ 7,322,918.

Seeaccompanyingnotestothe FinancialStatements.
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DESJARDINSSECURITIESINTERNATIONALINC.
Statementsof CashFlows
Fortheyears endedDecember31,2017and2016
(statedin U.S.dollars)

2017 2016

Operatingactivities
Netincome $ 900,008 $ 665,029
Deferredtax 5 26

Changeinoperatingasselsandliabilities:
Amountsreceivablefromandpayable10broker-dealersandcounterpariles,net 392,510 (948,161)
Amountsreceivable (6,812) (24,388)
Olherasseis (9,210) 899,707
Accountspayableandaccruedliabilities 7,446 (1,251)
Incometaxesreceivable 54,145 (433,065)

1,338,092 157,897

Financingactivities

Amounispayableto parentcompany (66,692) . 148,520

(66,692) 148,520
Increasein cashandcashequivalents 1,271,400 306,417
Cashandcashequivalenis,beginningofyear 5,351,212 5,044,795

Cashand cashequivalents,endof year $ 6,622,612 $ 5,351,212

SeeaccompanyingnotestotheFinancialStatements.
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DESJARDINSSECURITIESINTERNATIONALINC.
Notesto the FinancialStatements

December31,2017and2016
(statedinU.S.dollars)

1. Descriptionof Business

DesjardinsSecuritiesInternationalInc.(the Company),was incorporatedon January24, 2001 underthe CanadaBusiness
CorporationsAct.The Companyis a memberof the FinancialIndustryRegulatoryAuthority(FINRA)and US Securitiesand
ExchangeCommission(SEC),andoperatespursuantto SECRule 15c3-3(k)(2)(ii) asan introducingbroker-dealer, clearingall
transactionson a fullydisclosedbasisthroughitsclearingfirm, PershingLLC.DesjardinsSecuritiesInternationalinc.does not
holdcustomerfundsorsafekeepcustomersecurities.

TheCompanyis a wholly-ownedsubsidiaryof DesjardinsSecuritiesInc.,whichis underthe ultimatecontrolof the Federation
des caissesDesjardinsdu Quebec(the Federation).The Company'sheadoffice is locatedat 1170PeelStreet,Suite300,
Montreal,Quebec,Canada,H3B0A9.

2. Significant Accounting Policies

These FinancialStatementshave beenpreparedin accordancewith accountingprinciplesgenerallyacceptedin the United
States("USGAAP").

a) Useof Estimates

The preparationof the FinancialStatementsin accordancewith US GAAPrequiresmanagementto makeestimatesand
assumptionswhichaffect the reportedamountsof revenues,expenses,assetsandliabilitiesand the disclosureof contingent
assetsandliabilitiesat thereportingdate.Theseestimatesarebasedonjudgmentandthe bestavailableinformationat thetime.
Therefore,actualresultsmaydifferfromtheseestimates.Therewerenosignificantestimatesduring2017and2016.

b) Transactions

Transactionsandrelatedrevenuesandexpensesarerecordedonatradedatebasis.

c) FinancialInstruments

The Companyclassifiesits financialassets in the category"Loansand receivables".Financialliabilitiesare classifiedin the
category"Other".

All financialassetsandliabilitiesare initiallyrecognizedat fairvalue.Thefairvalueis the pricethatwouldbe receivedto sellan
assetorpaidto transfera liabilityinanorderlytransactionbetweenmarketparticipantsat the measurementdate.

After the initialrecognition,financialassetsandliabilitiesaresubsequentlycarriedat amortizedcostunderthe effectiveinterest
ratemethod.Thecarryingvalueofthesefinancialassetsandliabilitiesapproximatestheirfairvalue.

d) Cashand CashEquivalents

"Cashandcashequivalents"consistof cashandshort-termU.S.TreasuryBills.

e) Accountsreceivable

The Companyaccountsfor tradereceivablesatoriginalinvoiceamountlessanestimatemadefordoubtfulreceivablesbasedon
a reviewof all outstandingamountson a monthlybasis.Managementdeterminesthe allowancefor doubtfulaccountsby
regularlyevaluatingindividualcustomerreceivablesandconsideringa customer'sfinancialcondition,credithistoryandcurrent
economicconditions.The Companywrites off tradereceivableswhen theyare deemeduncollectible.As of andfor the year
endedDecember31,2017,therewerenoallowancesorwrite-offsrecorded.

f) ForeignCurrencyTranslation

The Company'sfunctionaland presentationcurrencyis the U.S.dollar.Monetaryassetsandliabilitiesdenominatedin foreign
currenciesare.translatedinto U.S.dollarsat exchangeratesprevailingat the reportingdate.Non-monetaryassetsandliabilities
denominatedin foreigncurrenciesaretranslatedintoU.S.dollarsattheexchangerateineffectat the transactiondate.Revenue
andexpensesdenominatedinforeigncurrenciesaretranslatedat the exchangerateprevailingatthe transactiondate.Gainsand
losses resultingfromthe translationof foreigncurrenciesare includedin "Revenue- Foreignexchangegain (loss)"in the
Statementof Operations.
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DESJARDINSSECURITIESINTERNATIONALINC.
Notesto theFinancialStatements
December31,2017and2016
(statedinU.S.dollars)

g) RevenueRecognition

The Company'sprincipalsourcesof revenueconsistof brokeragecommissions,researchservices,gainsor lossesonforeign
translationandinterestincome.

TheCompanyrecordsits brokeragecommissionson a tradedatebasis.TheCompanyprovidesfinancialinformation,analysis
andresearchtoitsclients.TheCompanyrecognizesitsresearchrevenueswhentheyareearned,specificallywhenservicesare
providedunderthe engagementterms,amountscanbedetermined,andcollectabilityis reasonablyassured.Foreignexchange
gainsor lossesresultfromtranslationoftransactionsdenominatedin foreigncurrencies.Net interestrevenueconsistsof interest
earnedon the Company'scashbalancesand short-termU.S.TreasuryBills. Interestrevenueis recognizedbasedon the
effectiveinterestratemethod.

h) Deposit

The Company operates pursuant to Security and Exchange Act Rule 15c3-3(k)(2)(ii) as an introducing broker-dealer on a fully
disclosedbasisthroughitsclearingfirm,PershingLLC.Thisorganisationrequiresa clearingdepositof$100,000.

i) IncomeTaxes

CurrentincomeTax

Current incometax assetsand liabilitiesfor the currentyear and prioryearsare measuredat the amountexpectedto be
recoveredfromor paidto the taxationauthorities.The tax ratesandtax lawsusedto computethe amountsare thosethat are
enactedor substantivelyenactedat the reportingdates.

DeferredTax

Deferredtaxes are accountedfor using the liabilitymethod.This methodrequiresthat deferredtaxes reflect the expected
deferredtaxeffectof all temporarydifferencesat the reportingdate betweenthe carryingamountsof assetsand liabilitiesfor
financialstatementpurposesand their tax bases.Deferredtax assetsand liabilitiesare measuredat the tax ratesthatare
expectedto applyto the periodwhenthe asset is realizedor the liabilityis settled,basedontax ratesandtax lawsthathave
beenenactedorsubstantivelyenactedby the endof the reportingperiod.Deferredtaxassetsare recognizedwhenit is more
likelythannotthat theywillberealized.

j) Subsequentevents

The Companyhasevaluatedwhetherany eventsor transactionsoccurredsubsequentto the dateof the FinancialStatements
andthroughFebruary15,2018anddeterminedthat therewerenomaterialeventsor transactionsthatwouldrequirerecognition
intheseFinancialStatements.

3. RecentAccounting Pronouncements

Revenuesfrom Contractswith Customers(Topic606)

The FASBissuedASU No.2014-09 whichprovidesguidanceon the recognitionof revenuefromcustomersarisingfromthe
transfersof promisedgoodsorservices.The coreprincipleof theguidanceis thatanentityshouldrecognizerevenueto depict
thetransferof promisedgoodsorservicesto customersinanamountthat reflectstheconsiderationtowhichtheentityexpectsto
beentitledinexchangeforthosegoodsor services.Toachievethatcoreprinciple,anentityshouldapplythefollowingsteps:

• Step1: Identifythecontract(s)withacustomer.
• Step2: Identifytheperformanceobligationsinthecontract.
• Step3: Determinethetransactionprice.
• Step4: Allocatethe transactionpricetothe performanceobligationsinthecontract.
• Step5: Recognizerevenuewhen(oras)the entitysatisfiesa performanceobligation.
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DESJARDINSSECURITIESINTERNATIONALINC.
Notestothe FinancialStatements

December31,2017and2016
(statedinU.S.dollars)

ThisASUwasamendedby ASU No.2015-14,ASU No.2016-08, ASUNo.2016-10, ASUNo.2016-12 andASU No.2017-05
and is effectivefor annualperiodsbeginningafterDecember15,2017,and interimperiodswithinannualreportingperiods
beginningafterDecember15,2019,usingeitherofthe followingtransitionmethods:(i) afull retrospectiveapproachreflectingthe
applicationof thestandardin eachpriorreportingperiodwith theoptionto electcertainpracticalexpedients,or (ii)a retrospective
approachwith the cumulativeeffect of initiallyadoptingASU 2014-09 recognizedat the date of adoption(which includes
additionalfootnotedisclosures).Earlierapplicationis permittedonlyas of annualreportingperiodsbeginningafterDecember15,
2016,includinginterimreportingperiodswithinthatreportingperiod.

The Companyhas completedits evaluationof the impactonits anancialstatements.To transitionto ASC606, it will applythe
retrospectiveapproachwith the cumulativeeffectof initiallyadoptingASU2014-09 recognizedat the date of adoption.The
CompanyhasconcludedthattheadoptionofASC606willnot havea materialimpacton itsfinancialposition.

Statementof CashFlows: RestrictedCash(ASU2016-18)

The FASBissuedAccountingStandardsUpdateNo.2016-18, Statementof Cash Flows (Topic 230): RestrictedCash, a
consensusof the FASB'sEmergingissuesTaskForce(the"TaskForce").The newstandardrequiresthatthe statementof cash
flowsexplainsthechangeduringthe periodin the totalof cash,cashequivalentsandamountsgenerallydescribedasrestricted
cashor restrictedcashequivalents.Entitieswillalsobe requiredto reconcilesuchtotal to amountson the balancesheetand
disclosethe natureof therestrictions.

ASU2016-18 is effectivefor annualperiodsbeginningafterDecember15,2017andwithinannualreportingperiodsbeginning
afterDecember15,2017.TheCompanyis currentlyevaluatingthe impactoftheadoptionof thisASU.

4. IncomeTaxes

a) IncomeTaxExpense

2017 2016

Current $ 162,835 $ 187,351

Deferred- propertyandequipment 5 26

$ 162,840 $ 187,377

Earningsare subjectto Canadianincometaxes.Theeffectivetax rate onearningsvariesfromyear to year accordingto the
changesin the combinedstatutoryincometax rate.The Company'sincometax expenserecordedin the Statementsof
Operationsdiffersfromthe amountthat wouldbe computedby applyingthe Canadianstatutorytax ratesas a resultof the
following:

2017 2016

IncomelaxesattheCanadiancombinedstatutoryraieof 26.80%
(26.90%in2016) $ 284,843 $ 229,298

Changein incomelaxesresultingtom:
Non-deduclibleexpensesandother 2,193 5,893

Adjustmentsinrespectof currenttax 1,667 790
Exchangeremeasurementofcurrentincometaxes 271 4,362
Incometaxesonforeignexchangegainsonaccountof capiial (126,134) (52,966)

Incometaxexpense . $ 162,840 $ 187,377

TheCompanyis subjectto examinationby thetaxauthoritiesforthe opentaxyearsendingDecember31,2014to 2016.

TheCompanyhasnoaccrualfor uncertaintaxpositions.
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DESJARDINSSECURITIESINTERNATIONALINC.
Notesto the FinancialStatements
December31,2017and2016 .

(statedin U.S.dollars)

5. Shareholder'sEquity

a) AuthorizedShareCapital

- anunlimitednumberofvotingandparticipatingClassA shares,withoutparvalue;

- anunlimitednumberofnon-voting, participatingClassBshares,convertibleto SeriesD shares,without parvalue;

- anunlimitednumberofvoting,non-participatingClassC shares,withoutparvalue;

- anunlimitednumberof non-voting,non-participatingClassD shares,non-cumulativedividendof 1%per month,without
parvalue;

- anunlimitednumberof non-voting,non-participatingClassE shares,non-cumulativedividendof 1%per month,without
parvalue;

- anunlimitednumberof non-voting,non-participatingClassFshares,non-cumulativedividendof 8%peryear,withoutpar
value;

- anunlimitednumberof non-voting,non-participating ClassGshares,non-cumulativedividendof 8%peryear,withoutpar
value.

b) ShareCapitalIssued

2017 2016

4,075,000SeriesAcommonshares $ 3,214,763 $ 3,214,763

c) CapitalManagement

As a FINRAand SEC registeredintroducingbroker-dealer,the Companyis subject to the SEC's UniformNet Capital
Rule15c3-1,whichrequiresthe maintenanceof a minimumnetcapitalequalto the greaterof $100,000or 6%% of aggregate
indebtedness,bothas definedbythe Rule.As of December31,2017,the Companyhasa netcapitalof $6,228,200($5,016,913
in 2016)whichexceedsthe requirednetcapitalof $100,000by $6,128,200($4,916,913in2016)(see Note8 for the current
year).

6. RelatedPartyTransactions

The relatedpartybalancesset forth in the tablebelowresultfromtransactionsbetweenthe Companyandthe parentcompany
and affiliatesfrom DesjardinsGroup, in the normalcourseof business,as part of its operations.Thesetransactionsare
measuredat theexchangevaluewhichis theconsiderationestablishedandagreedto bytherelatedparties.

Thetransactionsandbalanceswiththeseentitiesarethe following:

2017 2016

Managementfees(parentcompany)N $ 555,664 $ 566,027
Cash(alliliales) 426,041 33f,587

Amounispayabletotheparentcompany 77,026 143,718
mManagementfeesconsistof variousservicesandfacilities,asagreeduponin theexpensesharingagreement.
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DESJARDINSSECURITIESINTERNATIONALINC.
Notesto the FinancialStatements

December31,2017and2016
(statedinU.S.dollars)

7. FinancialRiskManagement

Inthe normalcourseof business,the Companypurchasesandselis for its clientsa varietyof financialinstrumentsto earn
commissionrevenue.EachagreementorcontractexposestheCompanyto varyingdegreesof credit,liquidityandmarketrisks.

a) Credit risk

Creditrisk,principally,relatesto the failure by a client to honourits contractualobligationsor to an.unfavourablemarket
fluctuationthat wouldpreventthe Companyfromrealizingitsguaranteesin full.This risk is managedin accordancewith the
credit policiesestablishedby management.Most of these transactionsare standardizedcontractsexecutedin recognized
marketsandaresubjectto dailysettlementofthe variousmargins.

b) Liquidity risk

Liquidityrisk is the risk that the Companycannotquicklyconvertits assetsinto cash in order to efficientlyfulfill its financial
obligations,particularlyinordertofulfilltheclients'requestsforfunds.

Thefollowingtablepresentsfinancialliabilitiesby residualcontractualtermsto maturity:

Contractual term
Financialliability to maturity

December31,2017 December31,2016

To broker-dealersandcounterparties $ 9,664 $ 8,134 Duewithinoneyear
Accounispayableandaccruedliabilities 57,445 49,999 Duewithinoneyear

To parentcompanyandafliliates 77,026 143,718 Ondemand

c) Marketrisk

Marketriskis therisk thatthefair valueof financialinstrumentswillfluctuatebecauseof changesin marketprices.TheCompany
isprimarilyexposedtoforeignexchangerisk.

Foreignexchangerisk arisesfromthe possibilitythat changesinforeignexchangeratescouldresultin losses.TheCompany
may enter into financialinstrumentsconsistingprimarilyof short-term investmentsand relatedparty balancesthat maybe
denominatedin foreigncurrencies.The Companyhas no involvementwithderivativefinancialinstrumentsusedto reducethe
foreignexchangerisk.

Inaddition,earningsaresubjectto Canadianincometaxesmeasuredandpaidin Canadiandollars.TheCompanytranslatesits
U.S.denominatedFinancialStatementsintoCanadiandollarsfor purposesof filingitsCanadiantaxreturns.Giventhechanges
inforeignexchangerates,thisexposestheCompanyto significantfluctuationsin theamountof taxesto bepaid.
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DESJARDINSSECURITIESINTERNATIONALINC.
Notesto theFinancialStatements
December31,2017and2016
(statedinU.S.dollars)

8. Scheduleof Computationof NetCapital

2017

Totalshareholder'sequity asat December31,2017 $ 7,322,918
Deductnon-allowable assets

Cash(afiliales) 426,041
Receivablefrombroker-dealersandcounierparties 519,381
Olherreceivables 100,962
Deferredlaxasset 443

1,046,827

Otherdeductions - Insurancedeductible marginon
securitiespositionandforeign exchangemargin 47,891

Netcapital 6,228,200
Computationofaggregateindebiedness10netcapitalrequiremenis

Requiredminimumnetcapiial:thegrealerof
i) $100,000or
ii) 6%% ofaggregaleindebtednessof$134,471 100,000

Excessnet capital $ 6,128,200

Ratio: Aggregateindebtednessto net capital 0.0216to 1

The Companyis exemptfrom the reserverequirementsof Rule 15c3-3 of the Securityand ExchangeAct underparagraph
(k)(2)(ii)of that Rule.Thereare nomaterialdifferencesbetweenthe abovecomputationandthe correspondingcomputation
preparedbytheCompanyandincludedintheunauditedPartil FocusReport,asfiledonJanuary25,2018.

12



RICHTER

SEC MAIL PROCESSING
Received

FEB26 2018

WASH, D.C
Report of Independent Registered Public Accounting Firm ·

To the Shareholder and the Board of Directors of Desjardins Securities International Inc.

Opinionon the FinancialStatements

We have audited the accompanying balance sheet of Desjardins Securities International Inc. (the "Company") as of
December51,2017, the related statementsof operations, changes in shareholder's equity and cash flows, for the
year ended December31, 2017, and the related notes andschedules (collectivelyreferredto as the "financial
statements").In our opinion, the financial statements present fairly, in all material respects, the financial position of
the Company as of December 31, 2017, and the results of its operationsand its cash flows for the year ended
December31, 2017, inconformity with accounting principlesgenerally accepted in the United States ("USGAAP").

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to express an
opinion on the Company'sfinancial statementsbased on our audits. We are a public accountingfirm registered with
the PublicCompanyAccounting Oversight Board (United States) ("PCAOB")and are required to be independent
with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulationsof the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB.Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement,whether due to error or fraud.

Ouraudit included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performingprocedures that respond to those risks. Such proceduresincluded
examining, on a test basis,evidence regarding the amounts and disclosures in the financial statements.Our audit
also included evaluatingthe accounting principles used and significantestimates made by management,as well as
evaluatingthe overall presentationof the financial statements.We believe that our audits provide a reasonable
basis for our opinion.

Supplemental Information

The schedule of computationof net capital has been subjected to audit procedures performed in conjunction with
the audit of Desjardins Securities international Inc.'s financial statements.The schedule of computationof net
capital is the responsibility of Desjardins Securities international inc.'s management.Our audit procedures included
determiningwhether the scheduleof computationof net capital reconcilesto the financial statementsor the
underlying accounting and other records,as applicable and performing procedures to test the completeness and
accuracy of the informationpresented in the schedule of computationof net capital.

T.514.934.3400

Richter S.E.N.C.R.L./LLP
1981 McGill College
Mtl (Qc) H3A OG6
www.richter.ca . Montréal,Toronto
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In forming our opinion on the schedule of computation of netcapital,we evaluated whether the schedule of
computationof net capital, including its form and content is presentedin conformity with 17 C.F.R.§240.17a-5. In
our opinion, the schedule of computation of net capital is fairly stated, in all material respects, in relation to the
financial statementsas a whole.

We have served as the Company'sauditor since 2014.

Montreal,Québec
February 22, 2018

CPA auditor, CA, publicaccountancypermitNo.A110982



RICHTER

Report of Independent Registered Public Accounting Firm

To the Board of Directors of Desjardins Securities International Inc.

In accordancewith Rule 17a-5(e)(4) of the SecuritiesExchange Act of 1934,we haveperformed the procedures
enumerated below with respect to the accompanying General Assessment Reconciliation (Form SIPC-7) of the
Securities Investor Protection Corporation (SIPC) of Desjardins Securities International Inc. for the year ended
December31, 2017,which were agreed to by DesjardinsSecurities InternationalInc., the Securitiesand Exchange
Commission, Financial Industry Regulatory Authority, Inc., and the Securities investor Protection Corporation
(collectively,the "specifiedparties")solely to assist the specified partiesin evaluating DesjardinsSecurities
International Inc.'scompliance with the applicable instructions of Form SIPC-7 during the year ended
December 31, 2017. Management is responsible for Desjardins Securities International inc.'s compliance with those
requirements.

This agreed-upon procedures engagement was conducted in accordance with attestation standards established by
the American Institute of Certified Public Accountants.The sufficiency of these procedures is solely the
responsibility of those parties specified in this report.Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or for
any other purpose.

The procedureswe performed and our findings are as follows:

1. Compared the listed assessmentpaymentson page 1, items 2B and 2F of Form SIPC-7 with the respective
cash disbursement records entries of $0 and $445.27, noting no difference.

2. Comparedthe Total Revenueamount reported on 2/2a of the audited FormX-17A-5 for the year ended
December 31, 2017 to the Total Revenue amountof $1,895,631 reported on page 2, item 2a of Form
SIPC-7 for the year ended December 31, 2017 and noted no difference.

3. Comparedany adjustments reportedon page 2, items2b and 2c of Form SIPC-7 with the supporting
schedules and working papers, as follows:

a. Compared deductions on line 5, net gain from securities in investment accounts,of $40,006 to
the trial balance of the Companyas at December 31, 2017, noting no difference.

b. Compared deductions on line 8, other revenue not related either directlyor indirectly to the
securities business, of $28,451.43 to the additionof the balances; gain and loss on foreign
exchanges and interest income, as included in the trial balanceof the Companyas at
December 31, 2017, noting no difference.

c. Compared deductionson line 9, total interestand dividend expense, of $209.99to the trial
balance of the Companyas at December31, 2017, noting no difference.

T.514.934.3400

Richter S.E.N.C.R.L./LLP
1981 McGill College
Mtl (Qc) H3A 006
www.richter.ca . Montréal, Toronto
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4. Proved the arithmetical accuracyof the calculationsreflected in Form SIPC-7 and in the related schedules
and working papers obtained in procedure 3, as follows:

a. Recalculated the mathematical accuracy of the SIPC Net Operating Revenues on page 2, line 2d
and the General Assessment @ .0015 on page 2, line 2e of $1,826,964 and $2,740.45,
respectively of the Form SIPC-7, noting no difference.

We were not engaged to and did not conduct an examination, the objective of which would be the expression of an
opinion on the Company'spreparationof Form SIPC-7 in accordance with the applicable instructions.Accordingly,
we do not expresssuch an opinion. Had we performed additional procedures,other matters might have come to
our attentionthat would have been reportedto you.

This report is intended solely for the information and use of managementand the board of directorsof Desjardins
Securities International Inc., the Securitiesand Exchange Commission,Financial Industry Regulatory Authority,
Inc.,and the Securities Investor Protection Corporationand is not intended to be andshould notbe used by anyone
other than these specified parties.

Montreal,Québec
February 22, 2018

iCPA auditor, CA, publicaccountancypermit No.A110982
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Report of Independent Registered Public Accounting Firm

To the Boardof Directorsof Desjardins Securities International Inc.

We have reviewed management'sstatements, included in the accompanying ExemptionReport, in which
(1) DesjardinsSecurities InternationalInc.identifiedthe following provisionsof 17 C.F.R.§15c3-3(k) under which
Desjardins Securities International Inc. claimed an exemption from 17 C.F.R.§240.15c3-3 pursuant to the
provisionsof subparagraph (k)(2)(ii) (the "exemptionprovisions")and (2) DesjardinsSecurities InternationalInc.
stated that DesjardinsSecurities InternationalInc.met the identified exemptionprovisions throughout the most
recent fiscal year without exception. Desjardins Securities International Inc.'s managementis responsible for
compliancewith the exemptionprovisionsand its statements.

Our review was conducted in accordancewith the standards of the Public CompanyAccounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
DesjardinsSecurities InternationalInc.'scompliancewith the exemption provisions.A reviewis substantially less in
scopethan an examination,the objective of which is the expressionof an opinion on management'sstatements.
Accordingly, we do not express such an opinion.

Based on our review,we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the conditions set forth
in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Montreal, Québec
February 22, 2018

'CPAauditor, CA,public accountancypermit No.A110982
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Richter S.E.N.C.R.L./LLP
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Re: Exemption Report

In compliance with SEA Rule 17a-5(d), Desjardins International Securities, Inc. ("the
Firm") attests that it claims an exemptionto SEA Rule 15c3-3(k).

The Firm operates pursuant to SEA Rule 15c3-3(k)(2)(ii) and is an introducing firm
clearing through Pershing LLC.

To the best of our knowledge and belief of Desjardins international Securities, Inc.,
the exemption provisions of Rule 15c3-3(k)(2)(ii), without exception, have been met

during the most recent fiscal year 2017.

On behalf of the Board of directors

.... ............. ............................ .., Financial Officer

Antonio Lombardi

............. . .........................................., Chief Compliance Officer ·
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